KVasiier=lsi Daveal =~ A

---------- T T VoL S i 1T e s
. I— - ol con Cachagpoi, wn. Algew————————
: elliaiatnmu@mar -
- I N L= AL A ;I-I‘f‘.. R eE Yoy LRV C Y
czerwca2024 roku

§ «%)}E] 19.08.2024r.

Podstawa prawnaArt. 56ust. 1 pkt 2 Ustawy o ofercie] v (}Eu i ] 1 ] JIE <}A

e El "%esl] D&K AX X ~c %essl o % EIi | ipi AT Fil W } v]v] il P} E %
SE ‘' u ZA s %Ycrebv@aZd24roku %o E1 1 cAC 1 iv t ov «PE}u 1 v] "“%oesl]
~cetewrazl ACV]l u] Ps}e}A w

vi 1 ‘vl ~%esl Jv(}Eupi U ]I «\8] %o [} M} } 2MZEddbzpatrzenia
1Se@E P}}oAphvid%ho VIA v P} %} EI] Ip ] EIPsRE NV} % EI ]JAp
dol vipg zZA sX

W} 8 A %@E Av W * id pued8X i %I3 0 ] 6 Z}1%}EI 1 v] D]V]*SE &]Jv veeA 1 v] 18 u E 1iio EX A
1T €CZ ] }E *}AC Z % EI | ICAVC Z %EI 1 u]ld v3<A % %] E+A A ES}' J}AC Z }E 1 A Epvi-A y
E-AVIA Iv JvVOQEU i] AABEP%D 2] %E A % weSA v] ' P} % weSA u Is}vI}Aellu ~8iX 1X hX 1 1iid

poz. 757)




AB8FKzZDabD SRU] GNRZD QU



PLOLRQyZ VLHGHPVHW VLHGHPG]JLHVL W VLHGHP W






Z VSUDZLH XG]JLHOHQLD &]JaRQNRZL =DU] GX 3DQX -DN.
DEVROXWRULXP ]D RNUHV Z\NRQ\ZDQLD RERZL
od dnia 1 stycznia do dnia 31 grudnia 2B2oku

1D SRGVWDZLH DUW SNW L DUW t SNW .RGH

T XVW 6WDWXWX 6SyaNL =Z\FIDMQH :DOQH =JURPD
&]aRQNRZL =DU] GX 3DQX -DNXE RiBbtlutcilim UzA Lokfés L H P X
Z\NRQ\ZDQLD RERZL [NyZ RG VW BRN:P-GR------JUXGQLD






&lAaRQNRZL 5DG\ 1D Gy&dineWwHetkeelviQzywi absolutorium za okres



RERZL blgia 1 stycznia do dnia 31 grudnia ZBfoku
1D SRGVWDZLH DUW SNW L DUW T SNW
t XV W 6WDWXWX 6SyaNL =Z\F]IDMQH :DOQH =JU
&]aRQNRZL 5DG\ 1IIDEAJRUFDEMOL 7BudZahabgdutaduvn za

3DQ 3UJHZRGQLF] F\ VWZLHUG]La *H Z J®REIRZDQI






SROLW\ND :\QDJURG]H 5DG\ 1DG]JRUF]J]HM L =DU]
1. Cel Polityki
SROLW\ND Z\QDJURG]H &JARQNyZ =DU] GX L 5DG\ 1DC
A3ROLW\N ~ OXE ABROLW\N Z\QDJURG]H ~ RNUH OD S
QDOLF]DQLD L zZz\S4aDFDQLD Z\QDJURG]H GOD &JaRQl
Nadzorczej. RoZL |DQLD SU]\M WH Z 3ROLW\FH Z\QDJURG]F
SUJ\F]\QLDO VL GR UHDOL]DFML VWUDWHJLL EL]QF
UR]JZRMX RUD] VWDELOQR--FLt-WUZD-Q-L-B--6-S-y-&N-1=---

'HILOQLFMH SRM

T 6SyaN)R 6 $ ] VLHG]JLE Z .R*XV]NDbBOBBochackekd+o-- D
I =DW=0BU] G 68y a-N- oo
T 5D GD 1DG]RUFF}B--6&5yA-N-b---mmmmmmm e
t
T

. RPLWHWNRPEWHKW DXG\WX SRZRaDQ\ SUJH] L Z UDP|
2EVIPYU U VWUXNWXU\ 6SyaNL QDG]J]RURZDQD SU]JH]
zgodniezSRG]LDAHP ]|DGD L RGSRZLHG]LDOQR FL SRPL G
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WUH FL HNRQRPLF]JQHM & F] FHJR VWURQ\ VWRVXQNX -
Z\QDJUDG]DQLD &J4RQND =DU] GX GRW\F] FH F] FL VW
Z\QDJURG]HQLD PXV] SR]JRVWDi WDNLH VDPH QLH]DOH

PF AW === === == o m mm e eeeeeeeeeeeee-
5DGD 1DG]J]RUF]D RNUH OD SR]JLRP Z\QDJURG]JHQLD &]aRQN
6SyaN . W\P ]DNUHVLH 5DGD 1DG]JRUF]D XVWDOD Z\VRN|

&lARQNRZL =DU] GX ] W\WXaX XF]HMW-QLFWZLDB-Z-=DU] G]LH

(OHPHOW)\ Z\QODJURGIJHOLD &]aRQNyZ =DU] GX
1LHIDOH*QLH RG IRUP\ SUDZQHM XPRZ\ 4 F] FHM &]ARQNI
=DU] GX PR*H RWU]J\P\zDu Z\QDJURG]JHQLH SLHQL *QH JaR"*
VWDA&AHM RUD] F] FL JPLHQQHM b5DGD SRZR&XM F &]aRQW"
elementy wynagRG]J]HQLD SLHQL *QHJR &]JaRQND =DU] GX Z
Z\QDJURG]HQLD VWD4HJR L ]JPLHQQHJR RUD] |DVDG\ ]DOH
RG Z\QLNyZ ILQDQVRZ\FK Z XFKZDOH SRZRaXM FHM GR
=DU] GX OXE Z XFKZDOH RGU ECGGHINM\]GDGEEZ]JARON RZEZ GLDHJ |
SUDZR GR LQQ\FK ZLDG F}4--@Q:-H-S+-H-Q-b---+Q-\ F-K------
U]\ RNUH ODQLX Z\VRNR FL Z\QDJURG]JHQLD &]JaRQNyZz =]
RGSRZLHG]LDOQR FL QD GDQ\P VWDQRZLVNX UR]XPLDQ\ |
FDaRNV]WDaW G]LDaDOQR FL 6SyaNL SODQRZDQLH L U
RVL JD@QH6SWYIN Z\QLN L-4-LQBPQV-RZH--—-mmmmmmmmmoeeeee-

&] U VWDAD Z\QDJURGIJHQLD &]aRQND =DU] GX
.D*G\ ] &]aRQNyZ =DU] GX 6SyaNL PR*H RWU]\P\zZzDu zZz\QDJL
PLHVL F]IQLH Z Z\WVRNR FL RNUH ORQHM Z XFKZDOH 5D
Z\QDJURG]HQLD SUDFRZQLNRP 6SyaNL .ZRWD Z\QDJUR
RNUH ODQD Z Z\VRNROEL EWANDWIR ZLtHUD ] &]ARQNLHP =D
SUDF OXE NRQWUDNW PHQHG*HUVNL NZRWD Z\QDJURG]F
Z LFK WUH FL -H*HOL Z\QDJURG]HQLH &]aW@QNyaHMDIU] G
zmiennej, WR Z\QDJURG]JHQLH ]JPLHM@RZLQLHEL FFRI*NH QMW
G]J]LHZL UG]LHVLIFWaSRRIFPMIQPIR Z\QDIURG]JHQLD zZ\SaDFRQ
=DU] GX ]D GDQ\ URN-REUYRW-R-Z\ oo
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:DUWR U PLHVL FJQHJR VWDAaHJR Z\QDJURG]HQLD F]a
QL*-NURWQR i SUJHFL WQHJR Z\QDJURG]HQLD PLHVI
SUDFRZQLNyZ 6SyaNL QLHE G F\FK FJARQNDPL =DU] G
12 kolejnych miesiF\ NDOHQGDU]JRZ\FK EH]SR UHGQLR SRSU]
FIARQND =DU] GX GR -SH&QkHQ+-D--+X-Q-N-FMht---mmmeemmee-

&] i JPLHOOD Z\QDJURG]HOLD &]4RQND =DU] GX
.D*G\ ] &]4RQNyZ =DU] GX 6SyaNL PR*H RWUJ\P\ZDi
X]DOH*QLRQH RG Z\QLNyZ ILQDQVRZ\FK =DOH*QR i
GRW\F]\i ]DUYZQR Z\QLNyZ FD4HM 6SyaNL OXE 2EV]D
=DU] GX 6]F]HJYaRZMODMILDG\QOWWF]DQLD L Z\SA&DFI
JPLHQQHJR RNUH OD 5DGD 1DG]JRUF]D Z XFKZDOH C
Z\QDJUDG]DQLD =DU] GX 5DGD SU]\ SRZRa4aDQLX R!
REURWRZHJR WUZDM FHM NDGHQFML XVwoD@eD ZD
XZ]JO GQLDM FH ]DOH*QR i Z\QDJURG]JHQLD JPLHQQH
GR SU]\M WHJR EXG*HWX 6SyaNL Z W\P SRG]LDa ]DO
Z\QLNyZ ILQDQVRZ\FK FDaHM 6SyaNL .ZRW\ Z\QDJUR(
Z\WWRNREUXWWR &] i JPLHQQD Z\QDJURG]JHQLD MHVW
REUDFKXQNRZHJR ]D NWyU\ Z\QDJURG]HQLH WR MHV
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=DNUHV L ]DVDG\ ZLDGF]H QLHSLHQL *Q\FK SUJ\VAXJXM |
V]F]HJY4RZR XFKzZDaD 5DG\ D Z SU]\SDGNX |DZDUFLD 8P|
PHQHG*HUVNLHJR UyZQ+t-H*-W-H--GRNX-P-H-Q-W e

=PLDQOD Z\WRNR FL Z\QDJURG]HQLD

3UH]JHV =DU] GX RUD] ND*G\ | &]ARQNyZ =DU] GX PR*H Z X
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Z\QDJURG]HQLD DGHNZDWQ\FK GR Z\QLNyZ ILQDQVF
NWyU\P EH]SR UHGQLR NLHUXMH-6D-Q\-&}&R-QHN- =D U]
5DGD QD SRGVWDZLH QLQLHMV]HJR XSRZD*QLHQLI
XV]F]HJYARZLHQLX QLQLHMV]HM 3ROLW\NL SRSU]JH] »
s 0 U 2
VIWXDFML ]DJUR*HQLD VWDELOQR FL ILQDQVRZ
]DJZDUDQWRZDQLD MHM UHQWRZQR FL Z\QLNDM F
EXG*HWRZ\FK Z LVWRWQHM F] FL 5DGD PR*H F]DVRZ
FDAR FL OXE F] FH RGWWEBVRQDQLD 3ROLW\NL QLF

SVWDOHQLH L UHDOL]IDFMD SRVWDQRZLH 3ROLW\N
SROLW\ND MDNR DNW SUDZD ZHZQ WU]JQHJR 6Sy&aNL
SURFHVLH ] XG]LDaHP REVaxJL SUDZQHM L ZAal
RGSRZLHG]LDOQ\FK ]D ELH* FH IXQNFMRQRZDQLH R
RUJDQL]DF\MQ\FK ZUKX|G]L®D&AHPLEDGR\P2VWDWHF]Q Gl
SROLW\NL SRGM arR :DOQH =JURPDG]JHQLH :GUR*HQL
IXQNFMRQRZDQLHP SU]JHSURZDG]D L SURZDG]L =
KOMP et N CY Y Mmoo o oo o e o m e
:DOQH =JURPDG]HQLH 6SyaNL GRNRQXMH ZHU\NILNDFWMN
SROLW\N QD NROHMQ\ RNUHV GR NR FD URNX NDOF
VSUDZR]GDQLH ILQDQVRZH 6SyaNL ]D URN REURWRZ
obrotowym stosowar® GDQHM 3ROLW\NL :DOQH =JURPDG]HQ
FIDVLH SRVWDQRZLU R ]JPLDQ+H-3RO-LEWANL-ZY\QBDIURG]
5DGD QD ELH* FR UHDOL]XMH RJyOQ\ QDG]yU QDG UH
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